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Millogic software

Millogic software is a Dutch software house and a trusted partner since 1989, owned by two private owners. 

Mill7 software for Trust

Millogic provides a unique software solution designed for Trust offices. Within the organization of trust offices there are many specialized tasks. Mill7 does 
it all in one integrated tool.

Our clients use Mill7 all around the world: Amsterdam, Geneva, Luxembourg, Curacao, Hong Kong, BVI, Singapore, Cyprus. Large trust offices with many 
hundreds of Mill7 users rely on Millogic Software since 1989.

Mill7 includes all the tools you need to support the daily activities of a trust office. Internal accounting, client accounting, time & billing, client information & 
compliance. Our fund software is used to service private equity funds and is fully integrated in our accounting software. 

Our Client portals, accessible by web browser, unlock client information like accounting, invoices and fund reporting.



Fund administration

Development of the fund software for closed-end funds started in January 2021, the first version of the software was released in October 2021. The fund 
administration is fully integrated with our other modules like Accounting.

The software is developed with an existing client, solutions on the market are often too complicated and expensive, too many bells and whistles. Our
software is fully focussed on supporting the back office. 

An optional web portal for clients is available to expand the back office service with a tool to give investors an insight in their investments.

Flexibility is key

We tried to make the software as flexible as possible:

- An investor can participate in one or more funds, the list of investors is accessible to every fund.

- The client portal can show one or more funds of an investor.

- Reports can show results per fund or a group of funds.

- Mill7 accounting can hold one or more funds in a client bookkeeping.
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Functionalities Funds

• Closed-end funds;

• Create drawdowns ( capital calls ) and distributions;

• Split commitments to new investors;

• Automated waterfall calculations for the fund distribution;

• Register investments;

• Flexible reporting to Excel and PDF;

• E-mail system to send e-mails with notices and other information by MS Outlook to investors;

• Optional client portal for investors;

• Transfer jounals to Mill7 Accounting;

• Multi currency;



The waterfall

Mill7 only handles closed-end funds. All participants pay a share of the amount requested by the Fund Manager. This share is calculated pro rata, the 
commitment of a participant as part of the total commitment.

Each participant will pay their pro rata share of the total investments, regardless of their entry date in the Fund (True-up or equalisation). After a closing, a 
capital call or a drawdown is issued to raise capital. This capital is used for investments and payments to the Fund manager like the management fee. The pro 
rata share of each participant is calculated in every drawdown.

Fund distribution

The waterfall method is used in the Funds module to generate distribution notices for all participants in a fund. The Waterfall is a term for the way partners 
distribute the share of the profit in an investment. The goal of a private equity investment structure is to align the interests of the various parties who invest in 
an individual deal or a private equity fund. ( Investors, fund managers and general partner).

The top-down nature of the cash flow distributions indicates the relative priority of the parties at different levels. The cash-flow distribution in the fund 
software is divided in four clear steps. 

1. Return of investment to investor. The first step is to return the invested capital to the investor.

2. Preferred return ( Hurdle ). Like interest on a bank account, the hurdle rate is paid as reward for investing. The hurdle must be paid before step 3.

3. Catch-up fee. When the investment and hurdle are paid to the investor, the GP will receive a catch-up fee, this fee is a percentage of the capital raised and 
total hurdle amount. In other words, the total of step 1 and 2.

4. When step 3 is paid, the rest will be divided between the investor and GP, the GP will receive a percentage of this amount.



The software

To start with Funds, the master data must be set up in the fund 
module. 

The specifics regarding a fund can be set up in the Fund 
maintenance:

Fund specifics regarding the agreement like:

- Management fee

- Hurdle rate

- Catch-up rate

- Surplus management fee

Currency, bookkeeping, client portal and the report used for
notices to the investor are essential.

Other information regarding the fund company, contact 
information, bank information and other documents like brochures 
can be added to the fund information, to be used to inform the
investor in the client portal and in reports to the investor.



Investors

The investors can be entered in the maintenance of 
investors.

This will hold all contact and bank information regarding the
investors. This information is used on notices and for
contacting the investors by e-mail, phone, etc.

Import data

Entering all investors can be a lot of work and doing this
manually is prone to errors.

Mill7 has a free flexible import module included in the
software to import all sorts of information from an Excel 
sheet. 

Depending on the modules in the system, information like 
chart of accounts, assets, balance codes, investors, 
participations, persons and companies, cost centres etc can
be imported.



Fund Dashboard

The fund dashboard lets you manage the funds.

Here the investors are added to a fund. Important are the
entry date and commitment for the drawdown. GL account 
and cost center are used for creating journal entries.

The dashboard will show:

- All investors participating in the fund;

- The total commitment of a fund;

- Commitment, called and distributed per investor;

- The notices created per fund or per investor;



Fund Dashboard

Per investor all notices are listed, showing the amount
called or distributed. 

The notice calculations can be printed to Excel by pressing 
Report all notices. 

The notice report for mailing is opened in pdf by pressing 
Fund mailing report ( example shown below).



Fund Dashboard

By switching from tabpage participants to notices, all notices
for the fund are listed.

This is the place where notices can be booked, simply press
Book and a booking proposal is created. 

This proposal can be printed to an Excel report and be
booked directly to our accounting system.

The print buttons under the listed notices will produce the
same reports shown in the previous Powerpoint sheet, but 
for all participants.

Investments can be entered per notice and be used as 
information on the notice for to the investor.

Note: 

The printer icon in the menu shows Participants or Capital
calls, depending on the navigation in the dashboard.

By pressing this button the report tool will be opened and
the report name will be selected automatically with
selections applicable to this fund.



Fund Dashboard

The reporting tool reports all data to Excel.

The functionalities can be a bit overwhelming but the
learning curve is not that steep. 

Default reports are included in the tool and users can create
their own varations of the default report, by adding
selections fields and groups.

The default report here is Participants (report on the right) , 
user variations are Funds per participant ( below), 
participant by entry date etc.



Fund notices

All information stored in the steps before is used to
generate drawdowns and distribution notices.

After a closing all participants for the upcoming drawdown
must be entered in the system with the correct entry date 
and commitment to determine the pro rata commitment 
per participant in the drawdown.

After entering date and amounts regarding the call, a 
proposal is presented.

Corrections can be made to the proposal, should this be needed. The total must equal the capital call 
entered in the first step.

If the call amounts are handed by the fund manager, the individual calls can differ from the calculated
calls due to shifting part of a large call to a large number of smaller investors.



Fund notices

The proposal shows all amounts of the call per 
investor. 

By pressing the button ‘Report’, an Excel sheet is 
created presenting the call that will be created.

Information of previous calls is displayed in the
worksheets prior to the active worksheet, giving a 
complete overview of all notices during the funds 
life time.

This report is also accessible through the fund 
dashboard and can be generated any time. 

The button ‘Process’ will create the call in the
system.



Send notices

Capital calls and distribution notices can be sent 
by e-mail to the participants in a fund.

Select the fund and notice you would like to send. 
A copy of the e-mail can be sent to an internal e-
mail address, CC and/or BCC.

Various body texts can be entered and saved with
a personal opening.

The report for fund mailing can be attached, 
additional attachments (disk files) can be added to
each e-mail.

The option Send e-mail direct must be selected if
all e-mails must be sent without confirming each
e-mail in Outlook.

By pressing next, a list of participants included in 
this call are listed.



Send notices
An example e-mail of each investor can be generated by selecting the investor and press view example. 

The email and reports attached will show the information regarding the selected investor, just like the opening in the e-mail.

All e-mails can be sent directly by selecting the option Send e-mail direct in the previous step. When this option is not set, the e-mails will be generated one by one on screen in 
Outlook, the user must press Send themselves in Outlook.



Distribution notice

Creating a distribution notice and sending the notice per e-
mail is no different from creating and sending a call.



Transfer commitment

Part or the complete commitment of a participant can be
transfered to one or more investors, existing or new. 

If the investor is already a participant in the fund, the investor
will show twice as a participant in the fund with two
commitments and entry dates.

If a investor transfers part of his commitment, the investor will
appear as new participant with the new commitment. The 
original particpation will have an exit date.



Transfer commitment

The commitment transfer is shown in the list of notices in the fund manager. The transfer can be undone by deleting the transfer before a new notice is made. 
By selecting a transfer the list below will show all participants involved in the transfer. Press the button “Report notice”, all details will be listed in the Notice
report on a separate worksheet.



Client portal

The optional client portal is a web based solution where
investors can log in, to view their investments.

The portal can be tailored to the client’s needs with colors, 
fonts and logos.



Confidentiality

All information in this presentation is confidential and it is 
not allowed to duplicate or hand over the information to
others without permission of Millogic Software.


